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ALBANY, N. Y., March 9..The report

of the Lexow Trust Investigating
Committee, which was presented to
the Legislature to-day, was a great

disappointment in at least one respect.to
those who last year urged the enactment
of an effective anti-trust law. These gentlemen,prominent among them being SenatorCantor and Assemblyman Rabbins, declarethat the remedy, proposed by Mr.
Lexow is an emasculation rather than an

elaboration of the Anti-Trust bill which
Governor Morton killed last Spring.
As an essay on the subject of trusts in its

fine distinction between a meritorious combinationof capital intended to develop enterprisesand a pernicious aggregation of
wealth, having for its object the control of
product and market, in its epitomization
of the trust laws and its review of the importantcourt decisions, the report is
thought to be extremely creditable. No one

quarrels with Mr. Lexow for the vigorous
way in which he points out the methods
of corporate rapacity, and nearly every one
admits that his treatment of tne subject
until he reaches the discussion of remedial
legislation, is worthy of a professor of politicaleconomy.
That Supreme Gourt Criticism.
Up to that point the report is evidently

the work of Mr. Lexow, unfettered by the
manacles of a boss. From that point the
document possesses all the earmarks of the
machine, which in some strange manner

permitted a criticism of the United States
Supreme Court to creep in.
As the Chicago platform was loudly denouncedbecause it suggested the propriety

of the Supreme Court reversing itself on the
Income tax decision, the Democrats expect
to find some diversion in calling attention to

Salient Pc
ALBANY, March 9..The following are

the main features of the majority
and minority reports of the Lexow

Trust Investigating (Committee. The rnaHnnltr...nftrt eO\'«
JVULJ WJO.

"It was the aim of your committee to pursueits investigations with the strictest impartialityand fairness, but with the determinationto elicit all the facts necessary
to secure a complete disclosure of the economicsystems which came under our observation.It should be borne in mind that
those whom wo examined were almost
without exception officers in the control
and management of the respective combinations;that consequently they proved to
be reluctant witnesses, desirous of evading
direct answers.
"Without going into unnecessary details

as to the origin and development of particularcombinations, we may generalize the
situation in this Way: (

The Combination^' Power.
"In every case of combination which Dre-

seated Itself to your committee, independentconcerns, represented either by partnershipsor by corporate organizations, or both,
had been competing against each other in
the markets of this State and nation, when,
by promotion or otherwise, they were combinedtogether generally under "the laws i-t
the State of New Jersey intb one large organization,controlling approximately SO
per centum of the production of a particularproduct of common use.

"Every combination thus made
«a» accompanied by an enormous
capitalization and was generally
followed by a sapposable effort to
distribute its stock to the pnbiic
through the channels of speculation.Every such combination was
followed by the closing and dismantlementof factories, the discharge
of laborers and the concentration
of the business of many separate
organizations into a few of the
many factories controlled by the
combination. Every sach combinationwas fol^o^ve(^ by the substantialcontrol of product and by the
ability of the combination to fix a

??riee upon its own product as well
as on that of ostensible competitors.
"Every such combination was followedby a syst' >f factors' agree-
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the fact that .the Lexow report is guilty of
the same offence. It says that the Supreme
Court's definition of the Sherman Anti-Trust
law is "narrow," and that until the court
broadens on this point, no relief through
Federal enactment can be secured to the

/illio KJl 111
tain a fixed price Trithont regard to
ostensible competitors or to tlie
normal rales of supply and demand.
Finally, every snch combination
was followed by increasing difficultiesof new competition by lesser
capital and increased ability to de-
stroy or absorb any existing competitionor new competition that
might arise.

No Lower Prices Followed.
The main advantage is stated to be that

of economy in production reflected in lower
prices to the consumer. The fact that large
economies must of necessity accrue admits
of 110 denial. But 'are these followed by
lower prices to the consumer? We find
nothing in the record to justify nny such
conclusion. The record shows that a combinationcontrolling eighty per ent of a
stapie product, hence a purchaser of eighty
per cent, of the raw material, should and
did exert substantial influence upon the
price of raw material and could by dint of
that influence force down ihe price of the
raw materia] to a point which enabled it
to appear as having decreased the price of
the finished product to the consumer.
"Another advantage which is said

to flow from combination is tbat of
a more perfeet product. There Is
nothing upon the record to justify
this conclusion. Another advantage
is alleged to be that of better wages
and more constant employment of
laborers. We are equally unable to
reach this conelnslon. Still another
alleged advantage is that of stabilityof price to the consumer. Tliis
must be admitted, but the question
is whether the fixing; of a stable
price operates to his advantage.

Capital Stock Overissued.
"Another incident worthy of mention relatesto the system of capitalization, which

seer.s to lie at the foundation of this 'class
of combinations. Sufficient appears upon
tin record to justify the conclusion that of
a* least co-ordinate importance with the
flan of industrial concentration was thej
scheme of the issue of stock certificates of
greatly inflated nominal values. Thar this
was a purpose definitely formed and not
merely incidental to industrial development
is substantially admitted by the > pokesmen
for at least two of the principal combinationsof ' c ^ mined

' se methods
over-issues J
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SHADE OF THE 01

cial proceeding, which may be as Interm'-
nauie as ine supiJiemeuiai; (umixuiu^
provided for on the statute books now. In
other words, when it is admitted that an
unusual state of affairs requires an unusual
method of procedure, Mr. I/exow proposes
to open the way for endless delay before
even a suit Is commenced.
With the legal rules of evidence to act

as a barrfer for the defence, it may be
readily seen how*' the situation could be
endlessly complicated by lawyers quibbling
and wrangling over the admissibility of
this, and that, and a hundred other pieces
of evidence. The case could be carried to
the Supreme Court, and two years might
elapse before such a preliminary examinationor investigation could be concluded.

A Peculiar Loophole.
Another peculiar point Mr. Lexow's reportmakes is that a witness testifying

must be granted "absolute immunity."
Legislators are extremely anxious to find
out jusf what Mr. Lexow means by this.
Earlier in the session it was stated that
immunity from criminal prosecution was
not sufficient protection for a witness In
an inquiry by the Attorney-General, and
that the witness should be protected civilly.

If "absolute immunity" means that ar.
officer of a trust cannot be prosecuted
criminally und must not have his holdings
In the trust depreciated In value by the
dissolution of the trust, it would seem that
Mr. Lexow's bill would have the effect of
throwing safeguards around trusts' and
their officers, rather than the effect of exposingthem to the rigors of the law.
The bill or hills referred to in the report

were not ready for presentation to-day, but
will probably be introduced to-morrow or
the next day. The report and these bills
were made a special order for next Tuesday.when the farcical ending to the Investigationwill be fully ventilated In the
Senate.
Mr. Robbins has already determined upon

his programme. When the bill comes up
for discussion before the Assembly he will
move to substitute the bill of last year and
will rehearse the episode from beginning to
end. He will ask the Republican Assembly.which last year struck out similar
amendments, if it proposes to stultify Itselfand if it thinks that people can he
hoodwinked by any such comedy as has
been played.

Hope in Rufal Legislators.
There is a hare possibility that Mr. Robbinsmay gain his point. While the rural

members are machine men and revere Mr.
Piatt as a great and a good man, they objectto trusts because their constituencies
object to trusts and are likely to protest
against being "delivered" on such an ime

Report
of capital stock were an important, if not
the main, purpose of consolidation.
"We cannot at this time suggest a remedy.The placing of restriction upon the

Issue of capital stock by limiting the
amount of issue, or requiring, as 111 the
case of moneyed institutions, its absolute
payment In cash, may be altogether too
radical.

Got Lower Taxation.
"A point of interest which came to light

incidentally is the practice of foreign iucorporatloii.It appeared from the testimonythat in one case lower rates of taxationwere the moving cause, in another the
LvffiolailTTn Inmilutr /\i. thn

visitorial powers of the State. In a third,
the absence of all requirements as to annualreports. But whatever the grounds,
real or pretended, the fact remains that
the mere incorporation in a foreign jurisdictionis supposed to operate so as to relievethe corporation.
"The daws of 'this State are as liberal in

the treatment of corporate interests as they
should be made, consistently with the
rights of the public' and the ordinary requirementsof honest management, and it
seems to us to be far better for this State
to continue its policy of reasonable regu-!
lation and proper scrutiny of the affairs:
'>f corporations, trusting that, with such
light upon the subject as experience may
shed, all other States will impose the same
salutary restrictions and refuse to permit
their laws to be used as a shield and a
cover for the organization of alien cor-
porationa,
"Time did not permit of an extendedinquiry into the system of "factors'agreements," lint the ligrht

that has been shed upon It justifies
lilt- I-UIIVIVIIUII IUHI lilt- n.1 Blflll I un

established idncen convenient njjenciesat the tlixjiaxnl of combinations
with monopolistic tendencies to securejust that control over the dis-
trilmtion of products which has led
to « practically exclusive control of
the producing: capacity of the nation,and enables tliem arbitrarily
to tlx and maintain the price of the
product to the people. Tlvis is the
last link in the completed chain,
and mi Integral part of the whole
scheme, which, in. some respects,
clinches the system and makes mc-

nopoly permanent by rendering
competition impossible.

Trade Is Restrained.
"It i?"cTinpepssary argue at length that
cornbii been formed for

sr?: i #<*
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RIGINAL BOSS: "Now, If I

portant matter against the Interests of the
people they represent.
No one was surprised at Senator McCarren'saction in presenting his peculiar minorityreport. McCarren's district in Brooklyncontains the Sugar Trust's refineries,

(lnrl the Tlomoernts obiected to his appoint
inent on the committee when Senator Frank
Gallagher resigned.
.Lieutenant-Governor Woodruff knew quite

well Mr. McCarren's affiliations, and it is an
open secret that the Democratic assignment
was intended to preclude the possibility of

' Cantor Scores L
Editor New York Journal:

f The investigation, judging from the i

i Lexow gets back to the bill prepared by
which, after failure of passage, was reint

t year.
It is now proposed to make the Attorr

pose of securing evidence a court proceed
dence and subject to all the quibbles, wra

ow's amendment, as he describes it in his

» feating the very object we h£kve sought t

This entire affair has been a piece of i

public. The lame conclusions of the dist
T an effective law suggested by it, prove t
i cannot see how the Legislature, after las

tended to cripple the bill, can this year c

a strong minority report. Senator McCarrenagrees with Mr. Lexow's report iu
every respect, save that regarding the
Sugar Trust. He thinks the Sugar Tru.st
is a blessing, because of the low prioe at
which it furnishes sugar, of the wages
it pays and of the number of men it employs.
M'CARREN IS DISOWNED.

Democratic Senators in Caucus
Kepuaiaie ms ouyai

Trust Defence.
Albany, X. Y., March 9..At their caucus

held late this afternoon, the Democrats repudiatedSenator McGarren's report. They

Made by
the express purpose of controlling within a

fraction of the entire product represented
by brands with the original competing
companies have, under conditions of free
competition, pushed into the market and
popularized with the people ' until they
have under one name or another become
necessary to public comfort, convenience
and enpoynxent, destroying by combinations
that competition and operating through
channels necessary for the ultimate distributionof any product to the people
under such systems as are here disclosed,
not only arbitrarily fix the price of their
product, but assume to and do fix the
pride of the competing product and assumeto and do compel the retailer and
the consumer to buy their products at the
price thus fixed.
"l'hey, moreover, establish n commercialsystem clearly in restraint

of trade; one which if permanently
permitted to exist mnst l>e followed
hy absolute monopoly and the exelnsiouof moderate capital and lesser

means from nil opportunity of practicalcompetition.
"In determining the nature and scope of

the remedies to be applied we are met
at the outset by the difficulty that combinationssuch as those considered, here
operate from thelx very nature over the
whole ctr a very large portion of the territoryof the Union. Distinct acts of oppressionor repression committed in other
jurisdictions cannot be successfully at-
tacked Dy local awuoruy. .\o owne m»

will operate extra-territorially. uor may
we bring wltliin the scope of our punitive
power any acts committed in other juris
dictions.
"It is obvious that the Federal

courts linve placed so narrow a constructionupon Hie limits of their
authority that, in the absence of a

constitutional amendment, little or

110 relief may be expected from that
quarter unless the Supreme Court of
the United States slip 11 greatly modifyits conclusions.
"It seems to us that the system here

criticised can be satisfactorily
reached only by the exercise of a

power of Krneral jurisdiction
throughout the United States, and
that any attempt to prevent the
evil by local legislation assailing'
a system of general application in
all the States must prove abortive,
or, at least, insufficient.

State Policy Should Stand.
"We can And no valid reason for any do-

had only thought of that u

declared that It did not represent the minorityin the Legislature of the party.
This action was a reaffirmation of Senator

Cantor's statement -when the Lexow report
was introduced. In the Senate, after the
introduction of bills was concluded, this afternoon,Senato'r Lexow asked consent tf
submit his report. He also said that the
bills which were to have accompanied the
report would be ready within a few days.

,exow's Remedy.
I

Albany, N. Y., March 9.

eport, has been absolutely fruitless. Mr. j
the Attorney-General last year, and j
roduced by Mr. Rcbblns and myself this *

ley-General's investigation for the purlings,governed by the legal rules of evi-
ingles and delays of the law. Mi. Lex- *

report, will simply have the effect of deoattain.
)olitical humorism intended to deceive the
inguislied committee and the obstacles to

ViAllAnrnacsa thn otiflrfl n171 Cr T
V.X J.. ..

it year striking out the amendments in- *

ronsent to them. 1
JACOB A. CANTOR,

Senator from New York, f

Senator McCarren then Introduced his minorityreport, signed only by himself. AssemblymanBarry, the other Democratic
member of the. committee, will make a reportlater, and this will be the official attitudeof the Democrats in the Senate.
Senator Cantor asked that Mr. McCarren

make a brief statement explaining big report.Mr. McCarren said that his report
was quite brief and could be read by the
clerk, who was directed to do so.

Only McGarren's Opinion.
"I merely wish to say," said Mr. Cator,

at the conclusion of the reading, "that Mr.
McCarren Is the only signer of this report,
which is merely an explanation of his personalviews. His appointments was not desiredby the Democrats, certainly not asked

i i ir

the Lexot
parture from the policy of the State in the
combinations. It is because of the indisputablefact that the class of combinations
herein criticised acts as a barrier to the
free employment of capital in individual
control, or in moderate and normal association."which imposes upon the State the
duty of exercising any prohibitive and
punitive authority it may possess to check
the former. So far as the criminal jurisdictionof the Stgtc may be Invoked, the
law can reach effectively only specific acts
of oppression, or specific acts in restraint
of trade committee within our jurisdiction.

"It may be advisable ou the granting of
corporate charters to impose limitations
upon the volume of stock to be issued, but
In the absence of similar provisions in the
laws of other States a discrimination would
exist, injuriously affecting domestic corporations.

rtAs to foreign corporations.provision
should be made to remove the inequalities
which now exist benveen domestic and foreigncorporations transacting business in
this State. Our corporations hare a right to
expect that there shall be no discrimination
against them and in favor of foreign corporationshaving the protection of our laws
and :ne iresuom m uui uumwoo ~.,~

mereinl opportunities. Inequalities in taxationshould be remedied, and foreign oorporationsshould be compelled to comply
with all those provisions of the local law
governing domestic corporations which may
be practically extended to them. All rejquirements of the local law especially
designed for the protection of creditors and
shareholders should be Imposed upon fof!eign corporations operating here.

Could Take Away Licenses.
"As to foreign corporations, in the natureof monopolies, provision may be made

for the refusal or revocation of licenses to

transact- business in this State. But that
would seem to be too radi< al a remedy in
the absence of a poor judicial determinationthat a monopoly in fact exists. Au!other suggestion which should, however, be
carefully considered would be to invest the
citizen, under proper restrictions, with the
right to maintain a civil action against any
capitalistic monopoly, conferring "upon the
Supremo Court in an action of that characterthe authority to issue an injunction
against such corporations and its agents,
prohibiting the continuance in this State of
acts or the transaction of business umbo1
the system and by the methods criticised
in this respect. This is a method so drasticthat it will be further considered before
nnw Wit fs! nrpsmnted.
"As to remedies addressed to the porreetionof speeiiie nets committed in tills

State, existing; legislation, with the additionsingested in the bill submitted, appearsto us to be ample. An important <l'fficultyseems to be that of securing the

fhen i was 'dossr"
i

for. His report does not in any sense reflect
the attitude of the minority in the Legislatureor the party in this State. The Democraticparty neither apologizes for nor defendstrusts."
Fearful that the ideas of the Democratic

minority might be misconstrued a call
for a caucus was circulated and signed,
and when the Democratic Senators met iu
the library, thirteen of the fourteen mem-
bers were present. Senator Grady was the
absentee. For nlmost two hours, behind
closed doors, the situation was discussed.
There was some very plain speaking, and
Senator McCarren was practically read out
of the party by the adoption of the followingresolution:
"Resolved, That the Democratic members

of the Senate of the State of New York in
caucus dissent in toe most emphatic manjtier front the minority report of the Sen'
ate Snb-Cominittee on Trust Legislation
submitted by Senator McCarren, and deisire to record themselves in favor of the
prompt passage of effective anti-trust lggisjlatitat "

Senator Canior at the outset explained
that Senator McCarren misrepresented the
party in his report. Mr. McCarren said that
he represented himself. Mr. Cantor replied
that McCarren of necessity represented the
Democratic party on such a committee, and
that it was tho duty of the caucus to repudiatethe Brooklyn Senator's action.
"I don't care what action (his caucus

takes*," replied Senator McCarreu. "I reservethe right as an individual to express
my opinion."

Rebuked by Coffey.
"You were there In a representative capacity,"said Senator Coffey. "Why did

you not consult with your colleagues? Your
report is a clearing certificate for the Sugar
Trust. You have apparently delivered up
the party to the, trusts after Its years of
fight against them."
SeilHlOP .Uf^uilfu lusisieu i unL uc syuivc

as an individual In his report. He became'
involved in an altercation with Senator
Guy and said to the latter: "You're in a

fine position to talk about irregularity.
You've broken away from your own organization.Tammany."
"I at. least agree with the majority of

voters," replied Senator Guy. "Even'if I
differ with the leaders, while you differ
with both the voters and the leaders and
agree oniy with the trusts."
Every one present had sonjething to say.

Senator Koehler voted against the resolutionat first, but on finding lie was alone,
changed his vote to the affirmative. Sena1tor Frank Gallagher was disposed to be
friendly toward Mr. McCarren, but the sen!timent against the latter was too strong,
Senator McCarren declined to vote on the
resolution.

w Trust C
testimony necessary to a judicial ascertain-
meat of the act Itself.
"This may be obviated by Inventing

the Attorney-General with ample
power for the examination of wlt;nesses under subpoenas to be Issued
on his application by a .Justice of

the Supreme Conrt, conferring; the

constitutional guarantee of absolute
Immunity of those testifying:, and

providing; that snch examination
shall he had In the presence of a

Justice, and shall be conducted
pursuant to tl»e usual rules governInjrthe admission of evidence to be

applied l»y such Justice, the testimonywhen taken to be filed In the

office of the Attorney-General. It

seems to us that fill the authority
that the Legislature may confer

upon ttlie prosecuting: officer of the

State is provided.
Field Free to All. \*

"In concluding this report we deem it

proper to refer to the declaration made by
some of the witnesses before us that com'petition was ruinous to legitimate enterj
prise and was becoming obsolete. There

was no attempt to conceal the purpose of
controlling or regulating competition by
combination.
Political oppression is the refusal

of etiual rights; commercial oppressionis the denial of epuul opportunities;both are repugnant to the
people. Tlie field should he free to

all. >o 011c interested should l»e

permitted by unfair and oppressive
methods to huild an impregnable
troclia around any industrial pursuitand rest its claims to special
privilege on abuse of power of concentratedwealth of abnormal mag-

McCarren Stands by Sugar.
Senator McCarren, who represents the

Brooklyn sugar house district, says in his report
"I dissent from the findings and conclusionsof the majority of the committee in so

far as they relate to the American ..Sugar lter
tilling Company. The testimony elicited on
the investigation shows that prior to the organizationof the American Sugar Refining
Company a number of so-called 'Independent
refineries' were engaged in the refining of
sugar, and, in many instances, by reason of
competition, were reduced to a condition of

CARTOON FIGHT
BEGINS TO-DAY.

Labor Will Enter a Vigorous
Protest at the SenateHearing.

INJURY TO WORKINGMEN.

The Passage of the Ellsworth Bill
Would Throw Manyof Them

Out of Employment,
MACHINE MEN ARE CONFIDENT.

rhey Expect the Measure Will Be
Passed Before the Week Is

> Ended, but Their Opponents
Are Not Disheartened.

Albany, N. Y., March 9..The hearing tomorrowat 3 o'clock before the Senate Committeeon Codes on Senator Ellsworth's
jill, which provides that there can be no

publication of any portrait or cartoon of
my person without first obtaining the
written permission of the person who is
portrayed or cartooned, promises to be an

interesting event for the members of the
Republican machine whc are determined
hat no more shall be depicted the schemes
)t the men who bear toward the people the
same relation that Boss Tweed did when
N'ast by his cartoons showed the manner
in which the people were feeing robbed and
lefied.
Organized labor has taken a hand in the

opposition to the bill, and will be representedby able counsel at the hearing. The
men who earn their Jiving by work at the
trades and professions which are supported
iy the pictorial publications have denounced
the bill and the men who are behind it, and
propose to tell the members of the Senate
committee of the Injury they will work by
enacting into law the measure which SenltorEllsworth was coaxed into Introducing
after two other Republican leaders had refusedto have anything to do with it.
Former Representative George Raines, of

Rochester, and Thomas S. Fagan, of Troy,
have been engaged in the interest of organizedtrades to appear before the Senate
commitee to-morrow afternoon and tell the
committee the wrong they will perpetrate
If the bill is not killed in the committee.
They will recount the injury that the bill
will .do to the artists, the engravers and
Others wnose uany ureau i» tuiiifu iu mo

preparation and the publication of the picturesand engravings which have done so

much to raise the standard of the magazinesand the newspapers of the day.
Workmen Will Give Facts.

Messrs. Raines and Pagan are lawyers
who knew the value of newspapers and

magazines as moral agents. Both achieved
more than passing fame as counsel for tha
people in the trial of the indictment against
"Bat" Shea, who was charged with the
murder of Robert Ross at an election in
Troy. To the newspapers may be attributed
the dissemination of knowledge of the
causes which led to the crime and led to
many reforms in election procedure. From
that trial and publication of its proceedingscame the prominence of Frank S.
Black, who is now Governor of the State
and who is said to secretly favor the passageof the bill.
The committee is likely to be enlightened

on many phases of the question which
they have treated so hurriedly and eagerly.
Besides the legal representatives of the
labor organizations there will be a numberof direct representatives of the workmenand artists who will quote to the
committee the facts and figures showing
the extent of the injury the bill will accomplish.
Several Senators, representing the machineidea, assert that the hearing will be

quickly disposed of and that the bill will
be reported as soon as possible and will be
passed in the Senate Defore the week is
ended. Notwithstanding these statements
It is believed that there will be found
enough of Senators who do not fear tha
Piatt lash to defeat the bill.

Dry Dock Testing Delayed.
Another delay in turning over the new dry

dock at the Navy Yard to the Government authoritieshas been occasioned by the non-appearanceof the monitor Puritan. The LPurltan
was expected ft the Navy Yard yesterday from
Charleston, which port she left on Saturday
last. up TO a in IB IIVJUI

the vessel had not been sighted, and. In consequence,the trial of the dock had to be postponed.

Committee.
insolvency and bankruptcy, and during the
existence of these so-called Independent refineriesthe price of sugar to the consumer

was on an average of about 30 per cent
higher than it is to-day, which shows that
the existence of the American Sugar RefiningCompany has resulted in reducing the
price of sugar to the consumer about 30 per
cent, and prevented that demoralization in
the industry of refining sugar that formerly
disturbed the financial affairs of such enterprises.
"The testimony also shows that In the aggregatea greater number of men have been

employed In the sugar Industry since the
formation of the American Sugar Company
than were prior to its existence, and that
the labor employed has been better paid.
"In my opinion, the presence of the

American Sngnr Refining; Company,
and the location of its plant in the
State of New York, have resulted in
developing onr commerce, increasingour taxable property and benefiting;onr people,"

"WELL, WHO IS LEXOW?
Attorney-General McKenna Only Remembers

with an Effort the Nyack Statesmanand His Work.

Washington. March 9.."Who is LexowT"
is what the head of the Department of
Justice wants to know. Judge McKenna,
the ne\t- Attorney-General, was j;o-night
shown u telegram setting rorrn i-.exow «

findings. The Judge Is a thin, little man,
weighing perhaps 130 pounds, with sharp
features and a keen eye. Taking the telegramin both hands hp held it under the
light and then Inquired: "Well, who Is
Lexow?"
He was reminded briefly of the work of

Lexow and Dr. Parkhurst with the police
force of New York City. Then a light
beamed In Judge McKenna's eye and he replied:

"Yes. I do have a faint recollection of
something of that kind going on in New
York some time ago." Looking again at
th" telegram, he added: "I have been in
office about twenty-four years, and have
spent most of my time getting broken in
and receiving callers. I cannot undertake
to give any opinion on Lexow's report off
hand, but I will warrant this matter will
straighten itself with time;' and quite satjisfaetorily. too. Come to me again, and if
I con give you an opinion I will gladly
do so.

"I have no defined policy to announce.
The Republican platform contains several
declarations regarding trusts, and all I can

say is that the platform will be faithfully
executed."

jjeupie.
This is most interesting, however, as an

exemplification of the adage regarding opinionover the goring of different oxen. The
vital weakness of Lexow's report, accordingto his critics, lies in his conclusions.
It is asserted that if Mr. Lexow introduces
the bill be has outlined in his report, it
will be as ineffective as was the one of
last year, when Attorney Boardman's
amendment was incorporated.

Last Year's Anti-Trust Bill.
It will be recalled that the original bill

prepared by the Attorney-General at the
request of the Republican Legislature, providedthat the Attorney-General should be
empowered to summon. witnesses and securebooks and papers bearing on the existenceof a trust. The Attorney-General,
or the commissioner he might designate,
was to make a searching inquiry, so that
he might collect evidence upon which to
base a suit
"Mr. Lexow now proposes to throw obstaclesin the way of the Attorney-General's

learning about the facts about trusts. Last
year he was not permitted to use the facts
as a basis for prosecution. This year Mr.
Lexow proposes to make it almost impossiblefor him to get at the facts.
"According to Mr. Lexow all the subpoenaesissued by the Attorney-General

must be countersigned by a Supreme Court
Judge. All testimony subsequently taken
must be taken by a Supreme Court Judge,und the rules of evidence must govern.This makes the preliminary inquiry to be

'conducted by the Attorney-GeneraTa judi- I
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